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I TO HAVE AND TO HOLD 21 and SE:;){LJJI the said proinies whto the Mortesdor ity sticee vurs sned st forever.

The Morteasor represents ared warrants that said Mortresor is seized of the alone desontand praiiaes i foe sieple alew Btes that
the alunve descrted promises are frev amed ddear of 2l Leos or othier encbrarces, thet the Moteazor i Leafidh capuse ed to cun-
vey of encumbar the sase; and that the Mortgagor will forover deforad the vod preciises wata the Mottzazon, ity s cesors 2 assiges,
from 2ra] agsinst the Mortgagor and eveiy pensen whonscover Lawdolly Jenror to dbding the same or any pat teteef.
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THE MORTGAGOR COVENANIS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the o dcltadnes evidenoal by send promissony rote at the ! 'L_“
tisnes and in the manner therein provided. ; —

2. That this mortgsge will secure the Mortgagee for sny additional suis whinh mas be advoaal heesften, st the option of tle
Mortzagee. for the paynent of taves, of public assessinents, hazard insurame premctos nopeins of other sudh puiposes pussiant o the
provisions of this mortgage, amd also for any lears or advances that ny heresfter be made by the Mortiavee to the Moitgagor uralet
the authority of Sec. 45-53, 1962 Code of 1aws of South Caroling, as anvealal, or sinaler statites; arel 2l sums so ady st shall Lear
interest 3t the sinse rate of rates as that provided in siid note unless otherwise agroad vpon by the perties az! sholl be payalde at the
Jdemind of the Mortzagee, untess otherwise provided in writing.

-

3. ‘Ihat Merigagor will keep the improvenscets on the mongiged premises, whether now evisting of Lervafter to be entad, insured
againt boss by fire, windstorm and other hazards in a sum ot kess than the balince due beseureler at any thoe and in a4 cenpany or
cormpanis scptable to the Mortgagee, and Mordgagor docs hereby assizn the poluy or poliics of insttarce o the Mortgagee and
axrees that all such policies shall be held by the Mortgazee shoutd it so requize ard shall incbide Joss payable daoaes in faver of the
AMurtgazer, ared in the event of loss, Mortgagor will give inmsadiste totive thereof to the Martgagee by regotenad il ot should the
Morteagor at any time fal to beep siid premises jnsured or fa to pay the premiums for such irsurance, then the Mutiagee may cause

suth improvenants to Le insuied in the name of the Mortgager and weimburse itself for the womt of sech insuzarae, with interest as
hereinat-one provided.
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4. That the Mortzagor will keep all inproverments upon the moitgazel premiss in good repair, ared shondt Mateazor f21l to do
v (hes Mortizazee ey, at its option, enter upen said premiscs arad meade whatever 1epsins are nevessuy atad dhanoe the exprnses for sch
repairs 1o the ortzage debt and collect the same urder this mertzace. aith intoret as hereinslove providal
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5. That the Morteazee may it any time require the issvance and mainferarxce of inscrame vpon the Lfe of any porson 0‘!‘{:-!3!(‘]
under the jradebtednos sevunad },{-u—l;}' in 3 sum sufficient to pay the roortage Jebt, with the Monlgigee as lb('lA'fi\.i.I!'.\', ar<] if the

Srzmmms are ot otliermise paid, the Mortgagee 1may pay sard preiniuras and any ausunt so paid shall bevome a part of the niwortgage
cbt.
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6. That Mostzazor avrees to payv all taves arad cther pullic assessmants leaied szainat the mortgaca] premies on or before the
dize dates the reof a0l to exlisbit the raveipts therefor ot the offices of the Mogtvegee mmalidely epun paynest, amsd should the Mort-
wacor fad to pay such taves wrel asseosunczts when e seme sha'l £21 duel the Morteagoe 1y, at its option. pay the sane and charge
the ansounts so paid o the monerce debt ared collat the same under this nartesce, with interest as 2bove provided.

7. That of this 1mortzaze sequres 3 “comtruction ban”, the Mortee oz arees that the prineipal 2reournt of the indebtadness hereby
sectred shall Fe dishiursal to the Mortoagor in pariolic payients, as vozativotion progresses, in eaondarce with the terms azd corali-

tions of a Cotstruction Loan Agrecizent which is sepatately creental Lot s rosde a part of this mortyage ard icorporatad herein by
refervice.

B That the Meotrwor will 1ot forther enonsdar the prowtos dove dosenbal without the prior consert of the Moitgagee, ard
should the Mot acur so cronmdnr sih presases the Mortasdve may at s opticn. dalare the indelitnlress bereby sevured to Le
fnmediatels Jue and payable and moay institute any proceading nooesan to wllat salld iradebtedress.

9. That shoud] the Mottzavor sbionate the pomteesa] presmise by Contrect of Sa%. Boral for Tithe or Dol of Conveyance, and
the within mortgage indeltediess is ot paid i full the Merteagor or bis Furchaser shall be regnirad to file with the Association an
application for an wssunpton of the mortease indebtnloess, pay the reawonsle ant as roguired by the Assxistion for processing the
assumption furnish the Asson i ttion with a wepy of the Contract of Salv, Borad B Tatle, or Duad of Conveyarce, arad have the interest
rate on the loan balatce evisting at the titne of trarsfer maedificd by itnreasing the intorot rate un P soid ban balince to the marni-
i rate [or arwio poretted to Lo chansad at that time by applicable Scath Cardlira Do, or a bsser itrease in interest rate as may
be determined by the Awsoviation. The Asson Lition will notifs the Morteacer o2 his purchaser of the raw interest 1ate and noothly pay-
ments, and wall tnal him o pew passtaok. Shonhd the Mortgagor, or his Purchaer, fal to comply with the provisicas of the within
parazeaph the Morteagee. at its option. may Jiclare the indebtalness hoselo secured to be immadistely due and payalls a1d may
institute sty proceedings recessany to colloct said inndebtedness.
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10. That shaoul the Mergacor fal to mke punents of principal am! interest as due on the promiscorny note and the same shall be
unpaid for 3 period of thitty (30} ders. or if there should be any falure to coraply with ard abide by any by-laws or the charter of
N the Merteaee, or any stipulitions set out in this mortgage. the Mortgazee b its option. niy write to the Morteagor at his hist krown
address giving him thirty ¢30) davs in which 1o radtify the said defaull and choutd the Martzazor £ 1o rectify said default within the
said thirty days. the Mortracee, may. at its option, ircrcase the interedt rate on the kan balince for the remaining term of the loan or
or a lesser term to the mavinmna rate per annum pennitted to be chargend ot that tine by applical® South Carolina law, or a lesser
increase rate as may be detennined by the Aswn iation. The monthly paynents will be adinsted acoordinely.

11, That shoull the Meartaazor f11 to nrde pavinents of prircipal amd izterot s e gn e prosisory pote and shonkl any monthly
installinent became past die For a pericd in evaes of 13 days. the Martzagoe iy coffcet a “hite charge”™ rot to exceed an amourt

equal to five (39 ) per contum of any stch past due installiient in order 1o coser the extra expense itxident to the handling of such
delinguent payments.
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12. That the Mortgagor Lerchy assizns to the Maotgagee, its successors aned assizns all the rents. issues. aral prefits aceming from
the morlgaged premises. relaining the richt to collat the tame 0 long as the Jebt berehy sexuted is 1ot in amears of pavinent. but
should any part of the principal indeltediass, of interest, taws, or fire iraurirce praniems, be past due and unpaid. the Mortzagee
may without notice or further procoedings Bake vier the mortaged promises, if they shall Le soupicd by a tenant or tenants, ard
collect said rents and profits and apph the sanie to the imdebtatness harddy sevurad, without liability to aceount for anything more
than the rents and profits actually cclfected, hess the cost of collection. aml any tenant is authorizal. upon request by Mortgagee, to
make all rental payments direct to the Mordgacce. without liability te the Morteagam. ustil ratified to the contrary by the Mortgagee;
and should said premises at the time of such defaclt be cccupiad by the Mortzazor, the Mottgazce may apply to the Judee of the
County Court or to any Judge of the Ceourt of Common Pleas who shall Fe reilert or prosiding in the connty aforesaid for the appoint-

went of a receiver with authority to take possession of said premiscs and collect cach rents and profits, applyving said rents, after pay-

iml:] lhgdcost of collection, to the mortgage debt without Hability ty account for ansthing more than the rents and peofits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Morteazee, on the first day of each mosth until the
note secured hereby is fully paid, the Followinz sums in addition to the paynients of principal and interest provided in said note: a sum {
equal to the premiums that will peaxt become due and payable on policics of mortgace guaranty insurance (if applicable), fire arcl other
hazard insurance covering the mortgzaged property. plus taxes. ard assessments reat due on the mordgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when 3
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortaagee to pay said premiums, taxes and
special assessments. Should these pavments evceed the amount of payinents actually made by the Morteagee for taves, assessments, or '
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however, .
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncy. The Mortgagor further agrees that at the end of ten years from the date

l_ hereof, Morteagee may, at its option. apply for renewal of morgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortrage debt. and the Morteagor mayv. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Morteagor shall

repay to Mortgagee such premium payvment, with interest. at the rate speifial in said promissory note, in equal monthly installments
over the remaining payment perod.
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